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1. Capital Markets Authority Kuwait (hereinafter
referred to as “CMA?”), with its address at
Al-Shuhada St, Al Kuwait, tel +965 2290 3000,
represented for the signing of this MOU by
Prof. Ahmad A. Al-Melhem Chairman of CMA Board
of Commissioners - Managing Director of the
Authority.

2. GCC Board Directors Institute
(hereinafter referred to as “GCC BDI”) with its
address at Emirates Financial Towers Office 2201,
South Tower Dubai, UAE P.O. Box 507007 Tel.: +971
4 554 7967, represented for the signing of this MOU
by Jane Valls, Executive Director of the Institute.
The CMA and GCC BDI are hereinafter referred to
individually as (“Party”) and jointly as (“Parties”).

Preamble

1. The Capital Markets Authority. Kuwait

The Capital Markets Authority, Kuwait, was established by
virtue of Law No. 7 of 2010 which was issued on 21 February
2010 and was published in the Official Gazette on February 28,
2010.

Its vision is to be a leading regulatory authority which works on
developing and supervising the activities of capital markets in
the State of Kuwait and creating an attractive investment
environment that obtains investors' trust.

The CMA is committed to setting supervisory and controlling
regulations which support an attractive and competitive
investment environment in the State of Kuwait; based on the
principles of fairness, transparency. and integrity according to
the best international practice.

CMA aims to achieve the following:
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e Regulate securities activities in a fair, transparent and
efficient manner

e Grow the capital markets, and diversify and develop
investment instruments thereof in accordance with best
international practice

¢ Enhance investor protection

¢ Reduce systemic risks arising from securities activities

¢ Impose requirements of full disclosure in order to achieve
fairness and transparency, and to prevent conflicts of interests
and the use of insider information

e Ensure compliance with the rules and regulations related to
securities activities

¢ Enhance public awareness of securities activities and of the
benefits, risks and obligations arising from investments in
securities and encourage their development.

2. The GCC Board Directors Institute

Launched in 2007, the GCC Board Directors Institute is a
not-for-profit organization dedicated to making a positive
impact on the economies and societies of the region by
promoting professional directorship and raising the level of
board effectiveness, guiding directors of organizations,
from family-owned businesses to listed companies, to
acquire the know-how and the tools to reach and sustain
effective governance.

GCC BDI is founded by four leading regional corporations
- Investcorp, SABIC, Saudi Aramco and Emirates NBD -
and it is supported by four advisory firms: Allen & Overy,
Heidrick & Struggles, McKinsey & Company, and
PricewaterhouseCoopers, as well as regional regulatory
authorities: the Emirates Security and Commodities
Authority of the UAE, the Capital Market Authorities of
both Saudi Arabia and Oman, the Central Bank of Bahrain
and the Qatar Financial Centre Regulatory Authority.

GCC BDI now works with over1200 members who benefit
from a network of business leaders and a variety of
workshops designed for senior directors. Notably, the
Institute hosts an annual Chairman Summit that brings
together regional leaders and actors to explore the evolving
role and value of Boards as well as appropriate corporate
governance standards. Today, the Institute is globally
recognized and the only Directors Institute from the region
to be admitted to the Global Network of Directors Institute.
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3.Whereas the Parties are seeking to enhance mutual cooperation
through the utilization of the knowledge and qualification and
training programs provided by the GCC BDI with a view to
develop and promote corporate governance standards in listed
public joint stock companies in Kuwait based on best practice,
the Parties hereby agree to enter into this Memorandum of
Understanding (“MOU”) which lays down the foundations
and sets the rules for the creation of a framework for
cooperation between them, as follows:

Article (1)
Scope of the MOU
The above-mentioned preamble shall be an integral part of this
MOU.

Article (2)
Purpose of the MOU
This MOU lays the foundation for mutual cooperation between
the Parties in order to raise the level of corporate governance
standards in Kuwait for companies subject to corporate
governance regulations issued by CMA and develop the
capabilities of their board of directors.

Article (3)
Areas of Scope of Cooperation

The Parties agree in this MOU to mutually cooperate and
exchange information in the following areas:

1. Raising the level of awareness through:

e Promoting best practices relating to corporate
governance;

¢ Providing training and education in relation to corporate
governance, board effectiveness and related subjects;

¢ Information and knowledge sharing in relation to
corporate governance, board effectiveness and related
matters;

2. Conducting studies and research related to the subject of

this MOU; and

3. Creating new opportunities for further cooperation, which
may arise from time to time.
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Article (4)
Requests and Execution

1. The requests for assistance shall be made in the English
language and addressed to the Requested Party’s contact person(s)
referred to in Appendix (A) of this MoU.

To the extent available to the Requesting Party, the request will
include the following particulars:

a. A general description of both the subject matter of the
request and the purpose for which the assistance is

sought and the reasons attached thereof; and

b. The desired period of time for the reply.

2. Access to information held in the possession of the
Requested Party shall be provided upon the request of the
Requesting Party, to the extent permitted by the national laws

and internal policies of the Requested Party.

Article (5)
Intellectual Property
1. Each Party shall reserve the right to the intellectual

property on studies, research, documents and programs
of'its own.

2. The intellectual property of any studies or research
conducted by the Parties related to the subject matter of
this MOU will be jointly owned by both Parties and may
not be used outside of this MOU without prior written
consent from the other Party.

3. Neither Party, nor any third party, may practice such
right without the written permission of the other Party.

Article (6)
Confidentiality
1. Each Party shall maintain, to the full extent permitted by

laws and regulations applicable within its jurisdiction, the
confidentiality of information and data provided by the
other Party or information that comes to its knowledge as
aresult of the continued communication between them as
long as such information are not for publication; and shall
not disclose such information to any third party without
the prior written consent of the other Party.
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2. The Parties’ duty of confidentiality of information and
data as contained in this MOU shall continue even after
the termination of this MOU.

Article (7)
No partnership or agency
This MOU does not authorise either Party to represent the other

Party, and the MOU shall not be construed as creating an agency
relationship or any other form of legal partnership between the
Parties.

Article (8)
Additions and Amendments to the MOU
No addition to, or amendment of, any provision of this MOU shall

be binding on either Party unless made in writing and signed by
duly authorised representatives of both Parties. Any amendments
shall be valid under a written agreement and annexed to this MOU
and deemed an integral part thereof.

Article (9)
Communication Channels
All communications between the Parties shall be made by the

key channels of communication as shown in Appendix (A) of
this MOU, unless agreed otherwise. Appendix (A) may be
modified by a written notice addressed by either Party to the
other, without the need to adhere to the conditions of amendment
contained in Article (8) herein

Article (10)
Validity and Effects of the MOU

1. The validity of this MOU shall start from the date of its
signature by both Parties for one calendar year, and shall be
automatically renewed for a similar period or periods under
the same conditions or other conditions to be agreed upon.

2. This MOU shall not affect or modify or invalidate any law or
regulatory requirements in effect or in place currently or in
the future by the Parties in under its national laws. This MOU
shall serve as a declaration of intent, and therefore it shall not
give rise to any enforceable rights, and shall not affect the
implementation of any other memoranda of understanding.
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Article (11)
MOU Termination
1. Either Party may terminate this MOU under a written notice

given to the other Party before thirty (30) days from the date
on which it wishes to terminate the MOU. However, this
MOU shall remain valid with respect to all outstanding

matters that have commenced prior to the date of receipt of

such notification, and will continue until such matters are
completed,
Party.
2.1n the event of termination of this MOU, neither Party shall
have any rights or claims of whatsoever nature against the
other Party, including, but not limited to, claims towards

suspended or withdrawn by the requesting

damages, lost profits, reimbursements of costs, expenses,
and indirect or consequential losses.

Article (12)

Execution and Signing of the MOU
1. This MOU is issued in the State of Kuwait on this day
05_August 2019, in two (2) original copies.
2. The MOU will be considered effective as of the date of
signing by both Parties.
3. This MOU was prepared in both Arabic and English, in case
of any conflict in the interpretation between the Arabic and
English versions, the Arabic version shall prevail.

First Party
Capital Markets Authority Kuwait
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Chairman of CMA Board of Commissioners - Managing
Director of the Authority

Second Party
GCC Board Directors Institute

Cun

Jane Valls
Executive Director *
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Appendix (A)

List of Contact Information

GCC Board Directors
Institute

1. Jane Valls

Executive Director

GCC Board Directors
Institute

Emirates Financial Towers
Office 2201, South Tower
Dubai, U.A.E. PO Box
507007

T: +971 4 554 7967

E: jane.valls@gccbdi.org

2.Alternative:

Lucy Turner

Capital Markets Authority

Kuwait

1. Abdulrahman Mohamad
Director, International
Relations Office

Al Hamra Tower

15% Floor, Office 7

Sharq, Kuwait

T: +965 22903006

E: amohamad@cma.gov.kw
or

E: iro@cma.gov.kw

2.Alternative:

Abdulrahman Al-Babtain

Director Corporate Services |  Senior Specialist,

GCC Board Directors
Institute

Emirates Financial Towers
Office 2201, South Tower
Dubai, U.A.E. PO Box
507007

T: +971 4 554 7967

E: lucy.turner@gccbdi.org

International Relations Office
Al Hamra Tower

15" Floor, Office 7

Sharq, Kuwait

T: +965 22903006

E: aalbabtain@cma.gov.kw

or
E: iro@cma.gov.kw
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